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PART I
Contribution of Brics to the world economy.
It seems that the global financial crisis 2008-2009 has further accelerated the shift in
global economic power to the emerging economies. BRICS -Brazil, Russia, India, China
and South Africa- is obviously now an emerging force in world arena. Their national
performances have profound implications both regionally and globally. With a number of
common interests, BRICS countries have emerged as a group of developing countries
where government representatives have some weight in decision-making at the
international level.We would like to say that the increasingly influence of BRICS in world
political arena owes most to its fast-growing economy.
1. Brics act as world engine
In the past decade, since 2008, world financial crisis, later evolved into world structure
crisis, has crushed most of the countries economy and dragged down world economy
growth rate dramatically.

In such a background, to stabilize the inner bloc financial

environment, the

Note: 2015 figures are estimates; all GDP is measured in inflation-adjusted US.dollars for comparison
purposes. Source: International Monetary Fund’s World Economic Outlook( Oct.15edition)

Bric (later become Bric-s with South Africa in) was established. The chart below shows
that now this emerging Economy has become a world Engine. Brics share of global GDP
is obviously on an upslope, while G-7 is on the opposite side in the past two decades.
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The reason could be very complicated and the trend seems to go on.Here, from the chart,
we could easily draw the conclusion that China has been leading the BRICS GDP growth
in the past decade. It is said that China and India will, by 2050, become the world's
dominant suppliers of manufactured goods and services, respectively, while Brazil and
Russia will become similarly dominant as suppliers of raw materials. Due to lower labor
and production costs, many companies also cite BRICS as a source of foreign expansion
opportunity, and promising economies in which to invest.
2. Demographic data vs the rest of the world
BRICS accounts for around 29% world territory (Graph 1.2), with around 42% world
population (Graph1.1), in which India and China obviously weigh major part. Population
means market, means consumption, and means economic growth, if under a positive
inspiring mechanism under the country’s government’s proper lead.

Source: BRICS Joint Statistical Publication 2015
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3. Trade figures

Source: BRICS Joint Statistical Publication 2015

In 2015, BRICS countries accounted for a total nominal GDP of 16.92 trillion, equivalent to
23.1% of world GDP. Between 2006 and 2015, intra-BRICS trade increased 163%, from
US $ 93 to 244 billion.
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Resource:MRE / DPR / DIC - Division of Business Intelligence, based on data from the UN / UNCTAD / ITC /
TradeMap, April 2016.
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We could easily draw a conclusion from the upward chart that from 2006 to 2015, export
and import of BRICS are all greatly increased to a double level.
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4. FDI

FDI flows to BRICS countries declined by 6 per cent in 2015, to $256 billion (figure I.8).
Increasing investment to China and India could not fully compensate for the decline in FDI
flows in the other countries in the group. However, to compare with the world investment
trend, still huge capital flows to developing countries, like BRICS, instead of developed
countries, like G7. The five BRICS countries are home to 42 per cent of the world
population and account for 23 per cent of world GDP between them but received 15
percent of global FDI flows in 2015 ( please refer to the chart below). They held $2.4 trillion
FDI stock in 2015 – 9 per cent of the world total.

Source: ©UNCTAD, FDI/MNE database
Note: In descending order of 2015 inward FDI stock. G20 = includes only the 19 member countries (excludes
the European Union); TTIP = Transatlantic Trade and Investment
Partnership (under negotiation); APEC = Asia-Pacific Economic Cooperation; TPP = Trans-Pacific
Partnership; RCEP = Regional Comprehensive Economic Partnership (under
negotiation); BRICS = Brazil, Russian Federation, India, China and South Africa.

Meanwhile, BRICS countries are a growing source of investment in other developing
economies, contributing to strengthening South–South cooperation. A significant
percentage of outward FDI from BRICS countries is in neighboring economies. China,
India and South Africa also have significant and growing investment further afield in Africa
and other parts of Asia. For instance, 14 % of Brazil’s outward FDI stock in 2014 was in
Latin America, 35% of Indian outward FDI stock is in Asia, and 50 per cent of South
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African outward FDI stock is in Asia and Africa. 75% of Chinese FDI stock abroad is
invested in Asian developing economies.

5. Future trends
BRICS has strengthened its global standing as an important factor in international affairs
and an efficient mechanism for harmonizing the five countries’ positions on the modernday pressing challenges. The Group has been continuously improving its extensive
architecture of cooperation mechanisms intended to promote hands-on enhancement of
the global financial system’s stability and reliability, the strengthening of trade, economic
and investment cooperation between the BRICS participants and with other countries. We
could see that it will play a key role in the world sustainable development process in future.

UN Agenda 2030
The world today is facing a lot of unstable factors, like continuing immigration to Europe,
frequent terrorist attackb, Brexit, not to mention emerging extreme climate and weather
events, more and more serious hunger and poverty issue, and so on.

Sustainable

development no matter from global economy part, social security part,environment part, or
health part, is a topic to raise for UN Agenda 2030.
1. Sustainable development
On 25 September 2015, the 193 countries of the UN General Assembly adopted the 2030
Development Agenda titled Transforming our world: the 2030 Agenda for Sustainable
Development.
The Official Agenda for Sustainable Development adopted on 25 September 2015 has 92
paragraphs, with the main paragraph outlining the 17 Sustainable Development Goals and
its associated 169 targets. This includes the following goals:

No Poverty - End poverty in all its forms everywhere.
Zero Hunger - End hunger, achieve food security and improved nutrition and
promote sustainable agriculture.
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Good Health and Well-being - Ensure healthy lives and promote well-being for all
at all ages.
Quality Education - Ensure inclusive and equitable quality education and promote
lifelong learning opportunities for all.
Gender Equality - Achieve gender equality and empower all women and girls.
Clean Water and Sanitation - Ensure availability and sustainable management of
water and sanitation for all.
Affordable and Clean Energy - Ensure access to affordable, reliable, sustainable
and clean energy for all.
Decent Work and Economic Growth - Promote sustained, inclusive and sustainable
economic growth, full and productive employment and decent work for all.
Industry, Innovation and Infrastructure - Build resilient infrastructure, promote
inclusive and sustainable industrialization and foster innovation.
Reduced Inequalities - Reduce inequality within and among countries.
Sustainable Cities and Communities - Make cities and human settlements
inclusive, safe, resilient and sustainable.
Responsible Consumption and Production - Ensure sustainable consumption and
production patterns.
Climate Action - Take urgent action to combat climate change and its impacts.
Life Below Water - Conserve and sustainably use the oceans, seas and marine
resources for sustainable development.
Life on Land - Protect, restore and promote sustainable use of terrestrial
ecosystems, sustainably manage forests, combat desertification, and halt and
reverse land degradation and halt biodiversity loss.
Peace, Justice and Strong Institutions - Promote peaceful and inclusive societies
for sustainable development, provide access to justice for all and build effective,
accountable and inclusive institutions at all levels.

8/31

Partnerships for the Goals - Strengthen the means of implementation and revitalize
the global partnership for sustainable development.
2. Science and Politics
To realize sustainable development, to fulfill the upward mentioned targets before 2030,
the UN needs science methodologies as a guide.
It is clear that the relationship between science and policy is not linear, but circular in the
sense that each of the actors has a specific role to play. The science is in any case one of
the actors of the political process, must work together and alongside the other players in
this process. But the connection and especially the continuous communication between
science and politics is still today one of the main critical issues to be resolved
3. Identification of emerging problems
The broad scope of sustainable development suggests that virtually any social, economic
or environmental process or challenge amenable to scientific understanding may
potentially be relevant. Emergence, meanwhile, could signify the novelty or intensification
of some of those issues, fresh understanding of their causes or consequences, the
development of new management options, or the identification of issues that have left
previously unrecognized.
The inherently subjective process of identifying emerging issues can, however, be guided
by criteria (see the graph below), selected with a view to the particular field of interest.

Criteria for Identifying Emerging Issues
In this regard, we could identify a series of emerging problems in short term (0-2years) and
in long term ( 2-5years) separately in the following five perspectives:
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Principles
To guide the UN system's support to the implementation of the 2030 Agenda for
Sustainable Development and its 17 Sustainable Development Goals (SDGs) in an
integrated way, it needs principles.

1. Ethics
Of all the principles, Ethics weighs the most. The UN committee is supposed to focus on
how to implement the Agenda 2030 in the most ethical manner possible.
First, the importance of integrating principles of inclusion, public participation and
responsible multi-stakeholder action are supposed to be put into all stages of SDGs
implementation. This includes ethical actions from private actors such as large
corporations, the international finance industry and others, which means that they must
be encouraged to move beyond corporate social responsibility and to incorporate the
essence of the SDGs into their core business practices – into their labour, environmental
protection, governance and taxation arrangements etc.
Second, the importance of ensuring that implementation is built on principles of
transparency and accountability. As governments are primarily responsible for driving
implementation, they must meet this responsibility in a manner that complies with
international human rights law; addresses the integrated nature of the goals and
encourages public ownership of the changes which the SDGs seek to bring about.This
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requires the involvement of key stakeholders in regular reviews of progress and a
commitment to openness, independent scrutiny and public reporting.
Third, ethical implementation requires a commitment to leaving no-one behind. This wellknown mantra means that in all countries, priority should be given to addressing the
needs of those furthest behind first. It also requires, however, that the international
community supports the most vulnerable countries, particularly least developed countries
in their implementation efforts – in terms of development financing but also on issues
such as debt, trade, technology, capacity building and taxation.
These three points are of course not new. The challenge now is to ensure that during the
months and years ahead, this actually happens.

2. Social responsibility
Of course, it takes the whole society’s responsibilities to fulfill SDGs, no matter from
private side, corporate side or public side. Here we would like to emphasize more on
Corporate Social Responsibility(CSR).
Corporate social responsibility (CSR) has been a well-known concept for some time
though the interpretation of this concept differs among countries, companies and
stakeholders. In many cases, CSR has been abused as a marketing ploy, masking
unsustainable practices of companies, in others it has simply constituted a charity event,
again, often to mask the negative impacts of companies’ operations. However, the winds
of change are blowing. Increasingly, companies are adopting sustainable business
practices as an integral element of their corporate strategies, which is the true meaning of
CSR.
Two main issues can be identified, which require attention by both policymakers and
companies.
Firstly, many companies in the Asia-Pacific region, in particular the millions of small and
medium-sized enterprises (SMEs), are slow to adopt CSR instruments as they are
considered to undermine their competitiveness and belong to the realm of the public
sector.
Secondly, the increasing number of different CSR instruments and sustainability
frameworks has led to a certain level of confusion and imposed cumbersome and
duplicative reporting burdens on companies, and therefore some form of convergence is
required.
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3. Sustainable
The action plans to fulfill the 17 SDGs is supposed to be sustainable, which means not to
focus on short-term interest but long-term one. All levels of implementation committees
need to put this principle into priority thinking. But how to identify “sustainable”? Well, the
criteria and definition vary to different topics. Take sustainable environment as an example.
To this topic, the definition of “sustainability” is the study of how natural systems function,
remain diverse and produce everything it needs for the ecology to remain in balance. To
understand clearly what “sustainability” means in different area will help the
implementation committee to make a feasible, reasonable, long-term beneficial Action
Plan to realize the SDGs.

4. Socially desirable
Socially desirable is somehow what is ethically and socially needed. Precisely speaking,
the action plan to fulfill the SDGs is supposed to be not only ethically acceptable but also
adapt to the society needs, which means it requires democracy. What is more, it also
takes a consideration towards balance between short term and long term interest.
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PART II
Globalization as evolutionary process
Globalization is a complex ongoing process. Politics, economy, culture and even social
behaviour are affected generating changes in well-established daily situations such as
ideas,

preferences,

habits

but

also

institutional

traditions,

economic

balances,

unemployment. More than in the past, the effect of globalisation is affecting an
increasingly high number of people.
The global era, as all, is generating costs and benefits. In a political and economic
framework costs are human suffering as well as the other damaged caused by a biased
model of development. Benefits are represented by the extraordinary growth experienced
in the last 25 years in some parts of the world such as the Pacific area, China and India,
some countries in South America and possibly in the near future Africa. This along with the
spread of wealth, the increasing role in the world arena and the spread of social protection
is pushing to a more generalised modernisation.
In its process, globalisation has changed its own structure and equilibrium points. During
the 90s for example the driving forces had generated a system much similar to a solar
system where United States and Japan were at the centre and all other nations where
around, some attracted and connected some other not even perceived by the system itself.
The XXI century has experienced a change in this model and the structure can be now
better described as an archipelago as new active countries (BRICS) have gain a place
generating different geo-political and geo economic areas. Development is keeping this
process in evolution as other countries in Asia Pacific and Africa are going through a
similar path thus making unpredictable the possible new structure and balance that it will
reach even in the near future.
Furthermore, a new element of uncertainty is caused by the structural change that goes
generally under the name of crisis and strong technological changes that seems to
contradict the globalisation process itself. The new wave of protectionism and isolation of
which Brexit is a clear example, mostly caused by fear and prolonged economic crisis and
low growth is undermining the idea of globalisation. A similar attitude has welcomed the
new TTIP and TPP where, despite the benefits economists point out, have been strongly
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opposed by the people and some of the political forces. The question is: are we entering a
phase of an unexpected process of de-globalisation? (Howards, Davies UK).
However, anything that threaten the balance of the past in whatsoever field point out the
importance of institutional factors, rules and governance. Improving the world economy,
social welfare and especially development implies a new model of sustainability and a new
model of governance where more actors will be part of the decision process in a stronger
multilateral engagement policy.

The concept of “structural crisis”
In the previous paragraph the crisis has been mentioned as one of the possible causes of
uncertainty and potential de-globalisation process. Is however important to clarify this
concept.
“A crisis (from the Greek κρίσις - krisis; "critical") is any event that is, or is expected to lead
to, an unstable and dangerous situation affecting an individual, group, community, or
whole

society.

Crises

are

deemed

to

be

negative

changes

in

the security, economic, political, societal, or environmental affairs, especially when they
occur abruptly, with little or no warning. More loosely, it is a term meaning "a testing time"
or an "emergency event".
According to its definition it should then be:
1. unexpected (i.e., a surprise)
2. creates uncertainty
3. is seen as a threat to important goals
What happened in 2008-2009 it is considered to be structural and not cyclical. Meaning
that the result will deeply change the current equilibrium of the economic and social
system thus affecting all our system of reference and ethics, culture and politics.
The starting crisis was financial then it evolved into an economic crisis then in a production
crisis, then as unemployment and social crisis. Indeed, we are facing a process deeply
impacting many areas of society: the economy, the income and consumption level, social
condition, lifestyle and as a result the confidence in public institution and the main
development actors and eventually the basis of political consensus.
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Those that still are looking to the last 10 years’ history with traditional economic,
development and governance models are fencing a world that doesn’t exist anymore. In
case of structural crisis, it is very difficult to make valid predictions about future evolution
due to the impact of many unforeseeable variables, on the evolution of the social process
and of paradigms bot in their break and the finding of new balances.
Overcoming the difficulties of structural crisis always leads to the emerge of entirely
unexpected situations, usually very different from the initial ones. The system will come out
deeply transformed in its essence.
Structural crisis are always characterised by a discontinuity that deeply changes the order
and the equilibrium of a society. In this situations, often, discontinuity lead to political
extremism and this may be the reason why, this crisis even if originated by economic
factors should leave its management and overcoming to a multidisciplinary approach. The
reconstruction of a system involves the reconstruction of the relationship between factors,
interests and needs that are complex and slow to achieve. A complex approach that needs
a systematic analysis and possibly can be resolved only from politics.

The approach to complexity
Complexity is what characterise the actual situation and in order to understand the
different dimensions in which our societies are organised we need to identify and analyse
the determinants but also the way they are related among each other and to what extent
one factor is influenced and it is correlated to the other. In term of methodology we will use
a system analysis.
As all models when trying to describe the realty there is a need to take into consideration a
certain simplification and the arbitrariness we use in making our own choices, having said
that we can start our analysis considering four different aspects:


Institutional and political factors



Economic factors



Social factors



Cultural, ethics and religious factors

These factors should be considered as a plurality of elements and forces continuously
interacting between each other.
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The interaction is very important when the forces are able to reach an equilibrium, the
more one of the factors tends to dominates all the other the more the system lose
dynamism and enters in a dangerous situation and conflict that can lead to involution of
the system itself.
This is clear when for example politics control everything leading to totalitarism or religion
leading to theocracy. Any of these factor when prevails upon the others and exert
hegemony reduce pluralism and freedom and lead to a reduction in the system dynamism
when not in its involution.

Globalization between order and chaos
Freedom of trade, removal of trade barriers has always been a goal for the international
community this is the reason why several agreements have been negotiated over the
years and free trade areas have been developed in almost every part of the world.
Globalisation tough, has a much broader impact and a broader scope than just increasing
the international trade volumes. Globalisation is affecting society, life of individuals and
communities over the world. The main issue to address is: globalisation is an “order” or a
“disorder”?
The fact that in all the international summits it is stressed that there is a need to set an
order to development and that there is an open issue to assess a new governance means
that probably globalisation is more a disorder rather than an order. The succession of
economic and political crises, the new populism, new religious conflicts reflect a chaotic
realty, chaos that, per se, can be creative and not destructive non the less it jeopardises
all the efforts to plan, predict or lead a specific path as well as to control the success of a
strategy.
A second consideration is that in a weak order or in the lack of order arise the conflict for
power, that is, the attempt of some subjects to abolish the existing order and to establish a
new one. This process always creates winner and losers.
In a globalised work there is a conflict between the local order and the international order
where some individuals and institution tend to move globally, without constraints of
boundaries trying to find the most profitable opportunities through international arbitrages,
while on the other side local communities have little or no awareness of the global picture
and are unable to be a part of it but feeling the uncertainty that arise from an increasingly
global capital and technology and the politics and work that remains often bounded to the
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local scale. The uncertainty generated by this new system of relations between the
different development actors widespread in and affect the entire system, weather at
national or local level. For this reason, it becomes urgent to find a proper solution in term
of governance of such processes; to avoid risk of rupture, already experienced with the
current structural crisis. Shared models of order and moral rules are important conditions
for carrying out the process.

Global governance and global government
Competition need regulation, this is a necessity first of all for the actual economic players.
Only in a transparent, stable and fair environment they have the possibility to asses, value
and verify their projects, ideas and initiatives.
In order to provide a stable and reliable growth there are a number of policies that need to
be in place:


Fiscal discipline



Public spending (the definition of spending is a vital force in setting a development
policy)



Tax discipline



Liberalization of monetary variables



Trade liberalization



Liberalization and protection of FDI



Privatisation



Barriers abolition



Security of property rights

Analysing the list, we can tell if within one country the outcomes of these policies are or
not satisfactory, in other words it is possible to asses if and to what extent these policies
are effective and of good quality.
The relationship between institutions, economic standards and behaviour, and the
economic and social performance are a key for the explanation and understanding of an
economic area showing a deep correlation between the quality of regulatory standards
and the economic and social performance. In this framework is very important to underline
that not always regulatory standards are identifiable with the law and not always it is
possible to grant them without a valid international cooperation.
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World bank in assessing the grade of competitiveness is looking to these indicators. Other
indicators are related to the social environment (i.e. criminality, corruption as well as the
level and quality of education) and infrastructural (i.e communication roads, rails
waterways, logistics).
The World Bank assessment finds a parallel in the behaviour of transnational corporation
in their activity world-wide. It is possible to set a ranking of preferences confirming the
relevance of regulatory system as the strategic element for competitiveness and progress
of a community. In order of decreasing relevance:
1. Political and institutional environment
2. Macro-economic environment
3. Markets’ opportunities
4. Policies for private enterprises and competition
5. Policies for FDI
6. External trade and change control
7. Taxation
8. Financial markets
9. Labour market
10. Infrastructure
The above asses’ tools, World Bank and Multinationals attracts our attention on the
system of norms and rules that govern local community as well as a nation state or a
super national community, for instance the EU and introduce a new issue related to the
governance of globalisation process which operates in a space without boundaries.
Although the dominant culture in western world is still focused on nation states, or on
supranational communities, the reality is that a significant part of regulations is coming
from outside and it is set by or driven by non-governmental organisations (such as basel
committee) or supranational organisation (such as G7, G20).
In fact, despite the often recalled de-regulation, in the last 25 years and even more after
the financial crisis we have witnessed a strong will of re-regulation and new rules have
been created and applied in sectors as telecom, transport, energy, banking and in the
factor markets, especially in labour flexibility and free movement, privatisation etc.
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Global governance and global government seems to be one of the open issues to assess
in the future to be able to govern a process such as globalisation and to grant a
sustainable growth for the highest number of countries and individuals.
It is important to clarify the underlying of these two concepts to better understand the
implications.
Global government is the set of international standards that are based on an
implementing agency which is responsible for supervising their application. Example are
the IMF, the World Bank some UN agencies. More widely, government refers to all sets of
rules that an institutional body, national or international, that has an executive power and
is responsible for overseeing and implementation.
Global governance is a set of rules that are enforceable without the intervention of a
national or supranational executive structure. Governance is provided by a network of
standards and rules (Web of Rules) of different kind and origins which converge in the
solution of practical problems. Their application results both by a judicial decision from
multiple sources that are part of the “net” of standards, and from autonomous initiative
taken by private operators.
Governance in globalisation is association both concept and more and more problems are
ruled through specific efforts made by private bodies rather that nation-state or
agreements between nation-states.

Deregulation, re-regulation and the regulation reform: who rules the
world?
Globalisation is increasingly highlighting the interdependence of countries, communities
and individuals. When boundaries are expanded there is a need to change and enlarge
the area where these rules are applied thus generating a vertical subsidiarity especially in
the case of supranational institutions (EU, NAFTA etc.). The process also need a
horizontal adjustment usually granted by regulation and self-regulations issued by nongovernmental organisations which substitute state rules in a space where a specific
domain need to be regulated.
These trend brings out clearly the direct relationship between expansion of global
processes and the system of governance, the latest considered as the convergence of
norms or networks of by various sources as well as by various hierarchical ranges. It is
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important to overcome the idea that only the states and national laws are the sources of
regulations.
Regulation or de-regulation has been a widely discussed topic in the past and recent life,
before the financial crisis the common sentiment was pro de regulation, often considered a
limit to freedom of trade and growth. After the crisis a demand of a new regulatory
framework clearly highlighted the dogmatic aspect of a de-regulation process that has left
the world in an unregulated liberalism and a social and economic Far West.
During these late ten years old rules have been often replaced by a re-regulation to grant
a wider governance of the globalized system. There has been a shift from a legal
regulatory regime to a system of private law which is often more stringent than the public
because it implies a clear principle of liability for damage as it not happens in public law.
Although it is not a subject of common discussions, new standards of governance suggest
a shift from rigid to flexible regulations. That is, a shift from legislative rules adopted by the
parliaments having their reference into the jurisdiction of the ordinary courts, to a more
flexible rules originated in the free bargaining, both collective and individual. The result will
be that the jurisdiction may be relieved by the use of conciliation and arbitration.
According to these last assumptions the issue to assess is: who rules the world? How the
world it is governed?
The common answer to this question is that the world is ruled by the States which, through
their executive bodies, establish arrangements in different parts of the world. The States
do not all have the same weight and same influence and, consequently, the power is not
shared equally. They finally, sign treaties and conventions, thus giving rise to international
law. This response, however, ignores two important circumstances. The first is that States
have long lived in a complex of aggregation and disaggregation. The second is that they
joined, in the last twenty years, with a growing number of non-state actors.

(Sabino

Cassese, 2013).
If we analyse the late history we can easily highlight the aggregation and disaggregation of
States, the aggregation trend was overturned in late twenty’s century by the
disaggregation of Soviet Union and Yugoslavia, on the other side, intergovernmental
organisations were 37 in 1906 and 7.608 in 2011 and non-governmental organisations
rose from 176 in 1909 to 56.834 in 2011.
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To better clarify the situation, example of this process came from the Codex Alimentarius
Commissionis (established by FAO and WHO), the Basel Committee on Banking
Supervisor (intergovernmental example made up from 27 EU States), ISO (an hybrid
public private organisation) or to mention a global regulator that is completely private, the
IIC (international Chamber of Commerce).
All these organisations contribute together with the States, or without them, to the
construction of international regulation (the globalised administrative regulation –
Kingsbury 2005). In practice, all human activity is governed by a regulation, of different
nature and sources, that goes beyond the rules of state, and this happens because in the
contemporary world many issues relating to human progress could not be longer be
resolved at the state level. This implies that the emerge of a new system of governance
cannot be left to State but goes through an increasing cooperation and engagement of the
different societies and institutions. The global regulatory framework are therefore very
complex and hybrid systems ling in permanent evolution that at this stage con be
addressed as “governance without government” (Rosenau and Czempied, 2005)
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PART III
Globalization and sustainability
The issue of sustainability was at first introduced by reflection on environmental issues
more than 40 years ago. In 1972, a team from the Massachusetts Institute of Technology
published a report “limits of the growth” base on a mathematical model to study the
interaction among five different economic systems, population, food production, industrial
production, pollution and consumption of non-renewable natural resources.
The report, had the positive effect to increase the awareness on this issues and that same
year, in 1972, within the UN Conference on the Human Environment held in Stockholm
was established the UNEP (United Nation Environment Programme). We know today that
the issue of sustainability is not only a matter of environment and natural resources, to a
certain extent the 1972 report has been overcome by technology and projections made did
not become realty, non the less, the framework and the issue of sustainability has always
been on the international agenda growing for importance and complexity.
In 1980, the World Conservative Strategy set up a collaboration with the International
Union for the Conservation of Nature, the World Wildlife Fund and the UNEP to address
issues of prioritisation of conservation and key political options. In 1987, another famous
report (the Bortland report) create a first definition of sustainability as “development that
meets the needs of current generations without compromising the ability of future
generations to meet their own needs”.
Starting from the 90ties sustainable growth has been always in the international agenda
and starting from the Rio Summit in 1992 generated a number of declaration covering an
increasingly number of issues from development to biodiversity till, in 2002 was introduced
the concept of sustainability also as “social sustainable growth” recognising that a “social
motor for change” was needed in order to achieve a durable result.
Since 2011 together with the fast development of globalisation process it become even
more clear that sustainability was a key issue and was central for the development of real
form of cooperation aimed to allow the majority of the world population to achieve the right
of a good stander of living without jeopardising the entire equilibrium of the world
resources.
In any case, across 40 years of discussions, there have been many achievements:
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Sustainable development is now on the agenda of all multilateral organisations,
trade organisations, national and regional governments, private sector, scientific
institutions and NGOs.



New multilateral environmental agreements have been established or entered to
force. For example, the Framework Convention on Climate Change, the Convention
on Biological Diversity, the Convention to combat Desertification.



There is a widespread urgent sentiment that all issues related to climate changes
should be addressed and ruled through multilateral cooperation.



The use of renewable energy is a growing share of energy consumption.



Implementation of some international agreements start to show their positive effects.



National and local government are all trying to implement programs in compliance
with sustainable development.

New model of growth
In the recent years it become increasingly clear that we need a systemic change in the
way we behave with regards to each other, States and individuals, and the natural
environment of which we are a part and probably the attention should be shifted from a
concept of “the way we do things” to “the things we do”, that is a new approach to the
current development model.
In 2009 the EU Commission stated “achieving a transitions towards sustainable
development is one of the most important challenges to modern society, finding solutions
requires not only a shift in technology, but also a shift in behaviour and a transition to a
decision making process where choices for actions are made differently”.
The important improvement of the idea of sustainability is the search of a transitional path
from a situation of unsustainability to one of sustainability in order to reach a new dynamic
equilibrium of sustainability which remains within its resilience boundaries. It is very
important to understand that the “system” do not only include environment but the whole
socio-ecological system as there is an indissoluble linkage between these two worlds.
As previously stated a new concept of sustainability and a new concept of growth should
be identified as probably the concepts and indicators that we have been accustomed to
use do not describe realty in a proper manner. One of the main indicator we use to
address growth it is still the GDP and the GDP growth rate, but are we sure that this is still
the best indicator in a world that struggles to find sustainable growth?
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It is very important to understand that together with the two common dimension of
sustainability, the environmental dimension and the economic dimension, should be added
two more, the social dimension and the cultural dimension without this it would be very
difficult to approach, analyse and understand a “state of dynamic equilibrium” that can lead
to a new concept of growth.
Again, the EU commission has tried to address this issue arguing that the cultural
dimension affects the cognitive aspects of human people, their convention, values and
attitudes, it is essential to sustainable development: “long term energy scenarios shows
that current life styles in industrialised countries are not sustainable on a worldwide scale
(……) To be sustainable, life styles will have to adapt to low energy use (….) Long term
behavioural changes to adapt low energy use are conditioned by several important social
factors (….) Changes tends to be slow and must start at school. In most industrialised
countries population is aging and retired people life styles will dominate; this trend will
extend in due course to developing countries” (EC, conference in sustainability, 2009).
The main problem is that we lack of a conceptual and theoretical framework to analyse
these aspects especially referred to the concept of sustainability and growth. With this
respect the idea that the signification of this concept means “many different things to
different people within different settings, partly because the concept is vague and partly
because of the need to use the concept for different purposes and within different situation”
(Bernard, Derkoh and Khanesi) is surely sharable.
Recently, the attention has increasingly moved to two important trends that are affecting
our lives in an always faster speed, the first is urbanisation and the second is the digital
revolution. These two aspect of our late times are driving the idea that in the future, the
issue of sustainability will be mostly address as sustainable urban development this,
together with digital revolution bring us to the theme of smart cities and sustainable
development. In other words, are the new digital drivers, the sharing and circular economy
together with the urbanisation process a way to obtain a transition from unsustainability
toward sustainability?

One belt one road
The project of a development corridor that could enable a connection between Europe and
China has been set and firstly developed by Russians. Already at the beginning of 2011,
the former chairman of Russian Railways Mr Yakunin developed the idea of a major
integration and development to the east, along Tran Siberian railway in order to
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counterbalance the TTP that was at that time starting to be discussed between Europe
and USA.
The Euro-Asiatic Corridor of Development in its original formulation had the final scope not
only of building an important infrastructure that could reduce and secure goods and people
and reduce considerably the time of delivery with respect to sea shipment but an important
project to develop a wide area of the world that had remained mostly uninhabited. In
Russian the project was shortly named “rasvitie”, i.e. development.
Starting from 2013 and then in the following years the original project has been absorbed
in the more sophisticated Chinese project of the new silk way or more commonly known as
One Belt One Road.
“One Belt”, is referred to the original path that along the centuries, was used to transport
silk and spices and other products from the far east to Europe, while on Road is referred to
the maritime corridors that circumnavigating China lead to the Indian subcontinent and
then through Suez Channel in the Mediterranean Sea.
Project numbers are impressive, in fact it includes 60 nations belonging to three different
continents (Europe, Africa and Asia) representing roughly the 60% of world population and
33% aggregate GDP.
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Focus of this project is the interconnection and development of partnerships with

neighbouring countries and should be based on multilateral negotiation.
OBOR includes six economic development corridors that, starting from China reach all the
neighbouring countries, in particular:
① New „euroasiatic bridge “
② China - Mongolia - Russia
③ Cina - Central Asia - West Asia Corrdor
④ China – Indochinese peninsula
⑤ China – Pakistan corridor
⑥ Bangladesh - China - India – Myanmar Corridor
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According to an analysis of China Development Bank, to complete a first scheme of this
project the total investment should not be lower than 900 billion dollars USA.
One of the declared Chinese objective is the development of the central and western
provinces that at the moment are less developed with respect to the eastern side along the
coast, lightening the migration pressure and make it more sustainable for the city on the
coast. The same situation occurred in the last 15 years may not be sustainable any more
in the future.
China will invest considerably in this part of the country to grant the infrastructure and the
conditions to fully develop their territory.
The region on the coastline, that have already reached a reasonably high level of
development will also take advantage from the OBOR project on both sides, internal and
international.
In order to support the project Chinese authorities have already developed different
financial instruments that have found supporters in every part of the world but especially in
Europe.
Along with the resources of the Asian Development Bank have been created the Silk Road
Fund and the Asian Infrastructure Investment Bank that see among the shareholder’s
different partners from Europe and is already clear that the whole project, in order to be
implemented in a reasonable time needs to involvement of resources from each country
that will be affected by it and not only at national level but also private may play their role.
In order to accomplish the task should be also negotiated and resolved many problems
related to standards, interoperability of transport, logistic and regulation in general.
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Banks and multilateral development isntitutions lead by Chinese and active on the “One Belt,
One Road” project.

Source: People’s Daily reports (March-July 2015), China Development Bank, Export-Import Bank of China

Conclusions
Brics countries have experienced an extraordinary growth over the last 15 years, more
countries are now following and in the future they will start to struggle to be an important
part of the world governance system. On the opposite of western countries development
model, that has been possible thanks to the low development in the other part of the world
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has from one side brought a higher stander of life to an increasingly high number of
individuals but, from another side made clear that this model of growth is not sustainable
and all parts, should cooperate on this issue in order to find a new one which will grant not
only to Brics to achieve a comparable standard of living of their individual to those in the
western countries but also to lead the way to the other developing countries to achieve the
same result in the future.
Globalization is creating a new and more complex system of relationship and interaction
within countries, individuals and organizations. Governance is more and more a set of
rules coming from different players that acts at international or global level. This trend
won’t be reverted but it can be led through engagement and cooperation not only at
governmental or inter-governmental level but at all levels with the awareness, help and
support of the national authorities.
A new model of sustainability and growth should be found; a theoretic framework should
be created in order to be able to implement the decisions of policymakers in the best
efficient way. Digital revolution, sharing and circular economy together with urbanization
are probably leading the way to it.
One Belt One Road can be addressed as a project where all this can be tested. The
project is covering three different continents, three of the most important Brics countries,
Europe and Africa. The project cannot be regarded just as an infrastructural project. All
transport economist will agree that there is no need of such an infrastructure to deliver
goods from China to Europe. The project should be faced as a continental wide
development project where China and Brics can play a major role in defining the model,
arranging the consensus, finding the resource and change the economic and social
situation of a whole continent.
The track of the project enables the creation of new cities, the development of others with
a model that can be more adequate to a new and sustainable form of growth.
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